MANAGEMENT DISCUSSION AND ANALYSIS
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FORWARD LOOKING STATEMENTS
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ANNUAL RESULTS OF OPERATIONS
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SUMMARY OF QUARTERLY RESULTS
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COMPENSATION OF OFFICERS AND DIRECTORS
Officers — Cash Remuneration
n ! l mn
1§ 1
- E 6 | 5 6




O* %8s " O nes”
63 , 1 6 A")*888& A& ).
63 |, E = i AR)*(C" AD"*"&&
= 1 H A) "*888 A 8888
8 -
/ , 1 8 F A))*CC. A+C'B).
7 - !
, ! 3K / A%)*8&&, AD+'88&
7 - / 2 2 A%)*88& ADC*8&&
7 - < F A%)*€8& ADC*8&&
7 - g8 1 A%)*888, ADC*8&&
Compensation of Directors
E ! ! * !
" O u&"
FINANCIAL CONDITION
8 1 As at December 31
2005 2004 2003
e , A %+D.*"+& A )'D(%*"C( A C%*D.B
E 2 ! A %B(+)*(uD A )*.C.*D&% A )BC*.D(
A %D(*D&. A )BCH*"&C A )b(++B
; " A ; A ; A %B&*&&&
" A (®)*(C A )BBY))+ A "B&W+C
8 $ @ A %*)&+.B A )CCC(B( A +..*CBD
1 8 !
$ ! ! "
: +9*t+) .** (B
" OF we&" ! (.*D((*"BB " O h&&t I %&&"*
! "*&&&&&& r, 1 "o !
A& & ! * ! A%+ ()%) " OFne&"
"T%B+& ! r,
3 * ! A& (& ! * !
A) . "*DD% *(&*8&& ! r,
3 * ! A& +" 1 *
! A)(T&& = $ ! 1,

E . = 8




LIQUIDITY AND CAPITAL RESOURCES
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Directory Assistance — Canada
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